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UK to vote to 

 leave the EU 

 

This time last year 

 

7:2 
Trump 

to become the next 

US President 
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Combined 



Mainstream  
House Prices 



Uncertainty feeds 

into economic 

growth 

Base rate cut & 

remains lower for 

longer 

Wage growth 

suffers 

Sterling devalues 

pushing up 

inflation 

Bigger lenders 

margins & tighter 

lending criteria? 

The theory about Brexit 

Investors  

demand higher 

UK returns 



Beginning to filter through? 
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Looking at lead indicators 
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Difference New Buyer Enquiries New Instructions 



Other factors 

 

 

 

 

 

Existing and future 

mortgage regulation 

 

 

 

 

 

Stamp duty & tax relief 

on investment 

properties 

 

 

 

 

Government white 

paper on housing 

delivery 



Mainstream house price forecasts 

5 years 2017-2021 



* Oxford Economics – October 2017 
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* 
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Mainstream 
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Housing 
Transactions 



Impact on Transactions 
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Feb 

2016 
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147k 
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Impact on Transactions 



Start point 

Source: Savills Research 



Drivers 

Source: Savills Research 



Forecasts 

Source: Savills Research 



Consequences 



A continuation of the tenure shift  

Source: English Housing Survey 

49,000 more 

mortgaged 

owner 

occupiers 

aged 24-35 in 

2015/16..... 

....but there 

were also 

56,000 more 

private renters 

in that age 

band 

Private renters 

aged 24-35 

have 

increased by 

808,000 in 10 

years..... 

Debt free 

owner 

occupiers 

aged 65 or 

over rose by 

116,000 in 

2015-16... 
 

...and have 

increased in 

number by 

1,083,000 in 

10 years 

.....while those 

aged 35-44 

have gone up 

by 505,000 



Continued pressure on rents 



Pressure on the delivery of new homes 

Political pressure to 

increase output 

Historic delivery 

linked to transactions 

Particular pressure 

on BTL 

More reliance on 

government support 

More balanced 

approach to tenure 

Wider range of 

policies 





Market 

Build to Rent 
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and 

intermediate 
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Help to Buy 

Starter 
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Discounted 
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Thank you 


